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1 . INTERNATIONAL TELEPHONE AND TELEGRAPH (ITT) HAS AT LAST 
REACHED AN AGREEMENT WITH THE GOS FOLLOWING THE CLOSURE OF 
ITS ELECTRONIC COMPONENT ASSEMBLY PLANT IN PARAMARIBO IN 
DECEMBER 1975. AT ISSUE WERE THE PAYMENT BY ITT OF A NON- 
PERFORMANCE PENALTY FEE AND THE DISPOSITION OF REMAINING EQUIP- 
MENT, PREMISES AND LAND TO WHICH ITT HAD TITLE AS WELL AS GOS 
CLAIMS FOR MORE COMPENSATION THAT CONTRACT PROVIDED FOR. 
AMICABLE SETTLEMENT OF DISPUTE SHOULD CONTRIBUTE FAVORABLY TO 
GENERAL FOREIGN INVESTMENT CLIMATE. 

2. ACCORDING TO ITT'S GENERAL COUNSEL FOR LATIN AMERICA, 

ROBERT D. CRASSWELLER, SETTLEMENT, WHICH HAS ALREADY BEEN 
SIGNED BUT NOT ANNOUNCED, PROVIDES FOR A CASH PAYMENT BY ITT 
OF $75,000 TO GOS, WHICH ALSO GAINS TITLE TO THE LAND, 

PREMISES, AND REMAINING EQUIPMENT ITT OWNED. CRASSWELLER ESTI 
MATED VALUE OF THE PROPERTY AS EQUAL TO $250,000, THE PENALTY 
PROVIDED IN ORIGINAL CONTRACT. 
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